
Investment Funds
Why Ireland?
Ireland is a key strategic location for 
domiciling and servicing investment 
funds. Ireland offers a sophisticated and 
attractive regime to the investment funds 
industry, resulting in over 800 managers 
from 55 countries having their assets 
administered here. In particular, Ireland is 
an internationally recognised major hub 
for global distribution of fund products, 
with Irish domiciled funds sold in over 70 
countries.

Ireland is also a market-leader in alternative 
funds, being the largest hedge fund 
administration centre in the world, with over 
40% of global hedge fund assets serviced 
here.

The two regulated fund regimes for Irish 
domiciled funds are:

 • UCITS – Undertakings for Collective 
Investment in Transferable Securities

 • AIFs – Alternative Investment Funds

UCITS 
Ireland excels as a European domicile for 
UCITS funds, with over 80% of assets of Irish 
domiciled funds held in UCITS. A UCITS fund 
can avail of a “passport” for distribution 
in the EU, meaning that once established 
in Ireland, it can be sold in all EU Member 
States once the appropriate notifications 
have been made to the local authorities. 
Indeed, regulators in jurisdictions in Asia, the 
Middle East, Latin America and elsewhere 
have also approved Irish UCITS for sale to 

investors in those regions. 

AIFs
Certain funds which pursue more alternative 
investment strategies may not be permissible  
under the UCITS regime but can be set up as 
AIFs. AIFs in Ireland can be established either as:

 • Retail Investor AIFs – RIAIFs

 • Qualifying Investor AIFs – QIAIFs

The QIAIF has become one of Ireland’s most 
successful fund products, offering flexibility 
for alternative investments e.g. infrastructure 
funds, hedge funds, funds of hedge funds, 
private equity funds, real estate investment 
funds. The minimum subscription per investor 
in a QIAIF is €100,000 and investment is 
limited to certain classes of professional 
investors. Accordingly, QIAIFs are not subject to 
investment restrictions which would apply to 
other categories of funds. A QIAIF, for example, 
may be established as a single asset fund 
and may also have unlimited leverage. In 
order to  meet speed-to-market demands of 
the industry, QIAIFs are authorised on a filing 
basis only, within 24 hours of submission of the 
relevant documentation.

A key advantage for AIFs is the availability of a 
marketing passport similar to that which UCITS 
have enjoyed with great success. Accordingly, 
following the completion of a relatively  
straightforward registration process, AIFs may 
be publicly offered to professional investors in 
other jurisdictions of the EEA.
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Our Investment Funds Team
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“I am always impressed by the depth of knowledge the 
team has”

What We Can Do for You
Our dedicated Investment Funds team delivers 
on the most complex types of investment fund 
structures. Not only does this involve high-end 
expertise on fund formation, but often also 
involves detailed tax structuring, assistance with 
the acquisition of investments such as real estate 
investments. We also engage in the negotiation of 
complex banking and derivative documentation 
and corporate secretarial and governance services.

A feature of our practice is the establishment, 
for international distribution, of UCITS funds for 
alternative investment clients, accommodating 
strategies which were previously the preserve of 
hedge funds.

We also have specific experience in implementing 
innovative QIAIF structures for the most tax efficient 
acquisition of real estate assets, private equity 
investments and distressed debt assets. We also 
structure the assets of the QIAIF in an efficient 
manner for the purposes of different creditor 
lending.

Our Investment Funds team is supported by 
specialists from Tax, Banking, Financial Regulation, 
Corporate, Dispute Resolution and Technology.

We Advise On
 • Structuring and establishing QIAIFs as hedge, 

real estate, private equity or master-feeder 
funds

 • Establishing UCITS for international distribution 
and advising managers on UCITS product 
structuring issues

 • Advising clients on the application of AIFMD 
to their businesses and the requirement for 
authorisation under AIFMD

 • Advising on the establishment of investment 
funds as ICAVs, unit trusts, variable capital 
companies, limited partnerships or common 
contracted funds

 • Advising on fund redomiciliations, mergers and 
conversions to ICAVs
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